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CREDIT UNION COMMISSION MEETS 
 
The Credit Union Commission met April 13, 2004 in 
Jefferson City. Commission members in attendance were 
Pat Yokley, Bill Humpfer, Sharon Ichord, Cathy Stroud, 
Pat Macdonald, Lori Levine and John Hanneke. Others 
attending were, Mike Wambolt and Linda Manlove, Office 
of the Attorney General, Tom Rynard, attorney 
representing certain credit unions and the MCUA, Jack 
Pletz, attorney representing certain banks and the 
Missouri Bankers Association (MBA), Wade Nash, 
General Counsel, MBA, Carolyn Ross, Clay County 
Teachers Credit Union, Bob Eike, Century Credit Union, 
Peggy Nalls, Missouri Credit Union Association; Zurett 
Merridith and John P. Smith, Division of Credit Unions. 
 
The Commission approved the minutes of the January 13, 
2004 meetings.  
 
The Commission reviewed the field-of-membership 
expansion application submitted by Clay County 
Teachers Credit Union. More than 3,000 potential 
members exist within the group.  The Commission found 
the group met the criteria for an exemption from the 
limitations on groups in 4 CSR 105-3.040. 
 
The Commission reviewed the field-of-membership 
expansion application submitted by Century Credit 
Union. More than 3,000 potential members exist within 
the group.  The Commission found the group met the 
criteria for an exemption from the limitations on groups in 
4 CSR 105-3.040. 
 
The banks involved, the MBA, the credit unions involved 
and MCUA have agreed to consolidate for simultaneous 
administrative review by Cole County Circuit Court the field 
of membership expansions decisions by the Director, 
Division of Credit Unions for Telcomm Credit Union, 
Central Communications Credit Union and South 
Community Credit Union.  The attorneys for Vantage 
Credit Union and City Utilities Credit Union agreed that the 
issue of the rule challenge is the same as in these 
appeals.  The issue is whether the Division Director was 
arbitrary and capricious in approving the field of 
membership expansion, and whether the Commission 
exceeded its statutory authority in promulgating rules as 
directed by the 1998 statute. 
 

The banks, the MBA, the credit unions and MCUA have 
agreed to put the five additional appeals on hold pending 
the outcome of the first five cases.  Attorneys reported the 
outcome for the first five cases could take until the end of 
2004. The five appeals include Aerospace Credit Union, 
Alliance Credit Union, First Community Credit Union, St. 
Louis Postal Credit Union and United Community Credit 
Union. 
 
The Commission received several reports: 
ü Condition report of Missouri chartered credit unions, 
ü State and federal legislative update  
ü Field of Membership Expansion Applications in 

process 
ü Rule making in process: 4 CSR 100-2.045 Member 

Business Loans Revision and 15 CSR 30-51.175 
Exclusion from Definition of Broker-Dealer 

 
The Commission’s next regular meeting is scheduled for 
July 22, 2004 in Jefferson City. Commission meetings are 
open to the public but portions may be closed as provided 
by the Missouri Sunshine Law. 
 

NASCUS ANNUAL CONFERENCE AND 
SYMPOSIUM 

 
The National Association of State Credit Union 
Supervisors’ Education Committee invites all who support 
a strong state credit union system to attend the NASCUS 
39th Annual Conference and Symposium, September 12-
15, 2004 in Albuquerque, New Mexico. For more 
information or to register, please click on the conference 
link at www.nascus.org. The symposium features topics 
of interest to credit unions and regulators.  
 

FIELD OF MEMBERSHIP UP DATE 
 
Springfield Telephone Employees Credit Union (now 
Telcomm Credit Union) submitted an application to 
include those persons who reside or work in the 417 
telephone Area Code and the 573 (bordered on the north 
by I-70) telephone Area Code. The Director approved the 
expansion of Springfield Telephone Employees Credit 
Union to those in the 417 Area Code, but not the 573 
Area Code. The decision was published in the November 
15, 2000 Missouri Register.  On November 30, 2000 the 
Missouri Bankers Association (MBA) and Century Bank of 
the Ozarks (CBO) filed an appeal of the decision to the 



 

Credit Union Commission. The Commission heard the 
appeal on March 29, 2001. On May 24, 2001 the 
Commission upheld the decision of the Director. On 
August 16, 2001, the decision was released and the 
Director filed Springfield Telephone Employees Credit 
Union’s amended bylaws with the Secretary of State. On 
September 14, 2001, the MBA and CBO filed a petition for 
administrative review in Cole County Circuit Court. 
 
On November 19, 2001, a hearing was held before Judge 
Tom Brown, Division 1, Circuit Court of Cole County. The 
motion to refer the case to another division of the court 
was granted and the case was referred to Judge Byron 
Kinder, Division 2. A motion to dismiss the case for lack 
of standing was heard on January 3, 2002.  On January 
29, 2002 the court ruled the plaintiffs lack standing to 
maintain causes of action set forth in their petition and 
ordered the plaintiffs' petition be dismissed.  On March 11, 
2002 the MBA and CBO filed an appeal of the decision in 
the Western Appellate Court of Appeals.  Appellant’s 
briefs were due June 3, 2002 with the respondent’s briefs 
due July 3, 2002. A hearing by the Western Appellate 
Court was held on October 3, 2002 in Kansas City. On 
January 14, 2003, the Appellate Court upheld the decision 
of Cole County Circuit Court. On January 14, 2003, the 
MBA and CBO filed motions for a rehearing and transfer to 
the Missouri Supreme Court. The Appellate Court on 
March 4, 2003 denied the motions. On April 23, 2003, the 
Missouri Supreme Court issued an order transferring the 
case to their jurisdiction. On December 9, 2003 the Court 
reversed the decision of the lower courts and remanded 
the case. The opinion can be read at 
 
http://www.osca.state.mo.us/Courts/PubOpinions.nsf/0f87
ea4ac0ad4c0186256405005d3b8e/d1c9a3590b16be42862
56df6006dbc43?OpenDocument. A status hearing has 
been scheduled for May 24, 2004 in Cole County Circuit 
Court. 
 
South Community Credit Union submitted an 
application for those who work or reside in Zip Codes 
63109, 63111, 63116, 63123, 63125, 63128, 63129, and 
Crawford County, Franklin County, Gasconade County 
and Washington County. Central Communications 
Credit Union submitted an application for those persons 
who reside or work in the 816 telephone Area Code. The 
Director approved the applications submitted by South 
Community and Central Communications Credit 
Unions. These decisions were published in the November 
15, 2000 Missouri Register. On November 30, 2000 the 
MBA and two local banks located in each of the two 
applicants’ field of membership expansion areas filed 
appeals of the decisions to the Credit Union Commission. 
The Commission received the record of appeals from all 
parties on May 24, 2001. On August 9, 2001, the 
Commission upheld the decisions of the Director. The 
written decisions were released on January 25, 2002. On 
February 21, 2002, the MBA and the local banks filed a 

petition for administrative review in Cole County Circuit 
Court. Both cases were assigned to Judge Tom Brown, 
Division 1. On April 17, 2002 the cases were reassigned 
to Judge Byron L. Kinder, Division 2 and a motion was 
entered to stay the proceedings until the outcome of the 
Springfield Telephone Employees case was decided. The 
cases can be followed on the internet at 
http://casenet.osca.state.mo.us/casenet/; the case 
numbers are 02CV323402 and 02CV323401. A status 
hearing has been scheduled for May 24, 2004 in Cole 
County Circuit Court. 
 
Vantage Credit Union (formerly Educational 
Employees Credit Union) submitted an application for 
those who live or work in St. Louis County, St. Charles 
County, Jefferson County, Cape Girardeau County and 
Franklin County.  The application was published in the 
December 15, 2000 Missouri Register. The Director 
approved the application and his decision was published 
in the February 15, 2001 Missouri Register.  On March 1, 
2001 the MBA and two banks located in the applicant’s 
field of membership expansion area filed an appeal of the 
decision to the Credit Union Commission. The 
Commission received the record of appeal of Educational 
Employees Credit Union on October 19, 2001 and 
established briefing schedules. On March 5, 2002, the 
Commission dismissed the appeal due to lack of 
standing. On July 18, 2002 the MBA and the two banks 
filed a Petition in Mandamus in Cole County Circuit Court. 
On March 18, 2004 a mandamus order was issued and 
served on the Credit Union Commission. The case can be 
followed on the internet at 
http://casenet.osca.state.mo.us/casenet/; case number 
02CV324797.  
 
City Utilities Credit Union submitted an application for 
community residents and workers in Greene and Christian 
Counties. The application was published in the June 1, 
2001 Missouri Register. The Director approved the 
application and his decision was published in the August 
1, 2001 Missouri Register. On August 14, 2001 the MBA 
and a local bank located within the applicant’s field of 
membership expansion area filed an appeal of the 
decision to the Credit Union Commission. On August 8, 
2002 the Commission heard and denied the appeal for 
lack of standing. The decision was released on December 
9, 2002. On January 2, 2003, MBA and the local bank 
filed a Petition in Mandamus in Cole County Circuit Court. 
On March 24, 2003 a status review and or trial setting was 
scheduled for May 24, 2004 in Cole County Circuit Court. 
The case can be followed on the internet at 
http://casenet.osca.state.mo.us/casenet/; case number 
03CV323001.  
 
First Community Credit Union submitted an application 
for individuals who reside or work in the counties of 
Lincoln, Warren, Franklin, Washington, St. Francois, Ste. 
Genevieve, Pike, Montgomery, Gasconade and Crawford 



 

in the state of Missouri and the City of St. Louis. The 
application was published in the August 1, 2002 Missouri 
Register. The Director approved the application and his 
decision was published in the September 16, 2002 
Missouri Register. On September 26, 2002 the MBA and 
a local bank located within the field of membership 
expansion area filed an appeal of the decision to the 
Credit Union Commission. On November 19, 2003 the 
Commission heard the appeal. On January 13, 2004 the 
Commission upheld the decision of the Director. The 
written decision was released on February 25, 2004. On 
March 19, 2004 the MBA and a local bank filed a petition 
for administrative review in Cole County Circuit Court. The 
case can be followed on the internet at 
http://casenet.osca.state.mo.us/casenet/; case number 
04CV323859. 
 
Alliance Credit Union submitted an application for those 
who work or reside in St. Charles County or St. Louis 
County. The application was published in the November 
15, 2002 Missouri Register. The Director approved the 
application and his decision was published in the January 
16, 2003 Missouri Register. On January 30, 2003, the 
MBA and Allegiant Bank filed an appeal of the Director's 
decision with the Credit Union Commission. On November 
19, 2003 the Commission heard the appeal. On January 
13, 2004 the Commission upheld the decision of the 
Director. The written decision was released on February 
25, 2004. On March 19, 2004 the MBA and a local bank 
filed a petition for administrative review in Cole County 
Circuit Court. The case can be followed on the internet at 
http://casenet.osca.state.mo.us/casenet/; case number 
04CV323857. 
 
St. Louis Postal Credit Union submitted an application 
for those who live or work in the Zip Codes 63005, 63017, 
63042, 63043, 63044, 63126, 63127 and St. Charles 
County. The application was published in the December 2, 
2002 Missouri Register. The director approved the 
application and his decision was published in the January 
16, 2003 Missouri Register. On January 30, 2003, the 
MBA and Midwest Bank Centre filed an appeal of the 
Director's decision with the Credit Union Commission. On 
November 19, 2003 the Commission heard the appeal. On 
January 13, 2004 the Commission upheld the decision of 
the Director. The written decision was released on 
February 25, 2004. On March 19, 2004 the MBA and the 
local bank filed a petition for administrative review in Cole 
County Circuit Court. The case can be followed on the 
internet at http://casenet.osca.state.mo.us/casenet/; 
case number 04CV323855. 
 
United Community Credit Union, an Illinois chartered 
credit union, submitted an application for those who live or 
work in the Missouri counties of Lewis, Ralls and Marion. 
The application was published in the January 2, 2003 
Missouri Register. The director approved the application 
and his decision was published in the February 18, 2003 

Missouri Register. On March 4, 2003 the MBA and the 
Farmers and Merchants Bank and Trust Company filed an 
appeal of the Director's decision with the Credit Union 
Commission. On November 19, 2003 the Commission 
heard the appeal. On January 13, 2004 the Commission 
upheld the decision of the Director. The written decision 
was released on February 25, 2004. On March 19, 2004 
the MBA and the local bank filed a petition for 
administrative review in Cole County Circuit Court. The 
case can be followed on the internet at 
http://casenet.osca.state.mo.us/casenet/; case number 
04CV323858. 
 
Aerospace Community Credit Union submitted an 
application for those who live or work in the remainder of 
St. Louis City, St. Louis County and St. Charles County 
that is not currently in the Aerospace Community 
Credit Union's field of membership and those who live or 
work in Lincoln County. The application was published in 
the May 1, 2003 Missouri Register. The director approved 
the application and his decision was published in the July 
1, 2003 Missouri Register. On July 14, 2003 the MBA and 
the First National Bank of St. Louis filed an appeal of the 
Director's decision with the Credit Union Commission. On 
November 19, 2003 the Commission heard the appeal. On 
January 13, 2004 the Commission upheld the decision of 
the Director. The written decision was released on 
February 25, 2004. On March 19, 2004 the MBA and the 
local bank filed a petition for administrative review in Cole 
County Circuit Court. The case can be followed on the 
internet at http://casenet.osca.state.mo.us/casenet/; 
case number 04CV323852. 
 
Edison Credit Union submitted an application for active 
or retired employees of Tenneco Automotive, Yates 
Electric Co. Inc., Trailmobile Cash Register Sales, Martec 
Pharmaceutical, Inc., Martec Scientific, Inc., Carlson 
Systems, and Reliable Health Care. Midwest United 
Credit Union submitted an application for all eligible 
businesses, government entities, individuals and the 
immediate family of all eligible individuals who live or work 
in Platte County, Missouri. Goetz Credit Union 
submitted an application for those who live or work in 
Buchanan County, Missouri. The Director approved these 
applications and his decisions were published in the April 
1, 2004 Missouri Register. A fifteen calendar day period 
must occur before the decisions are final. 
 
From the Director… 
 
Personnel changes: 
Examiner changes: Stacey Kever and Scott Cazadd have 
resigned. April Hollis has joined the Division from the 
Division of Employment Security, Department of Labor 
and Industrial Relations. Effective May 3, 2004 Lisa 
Henningsen will rejoin the Division. 
 
Office staff changes: Brooke Mosley has resigned. Betsy 



 

Huhn has transferred to the Division from the Division of 
Community Development Block Grant Program, 
Department of Economic Development. 

 
John P. Smith, Director 
 
Democracy is cumbersome, slow and inefficient, but in due time, the 
voice of the people will be heard and their latent wisdom will prevail. 

Attributed to Thomas Jefferson 


